


What Is Federal Financial Aid?

e Grant Programs
— Pell Grant

— Federal Supplemental
Educational Opportunity Grant

 Federal Work Study Program
 Federal Loan Programs

— Perkins Loan

— 4 Types of Direct Loans

» Federal Direct Subsidized
Stafford (financial need)

* Federal Direct
Unsubsidized Stafford

» Federal Direct PLUS (for
parents of undergrads)

 Federal Direct
Consolidation Loans




Free Application for Federal
Student Aid (FAFSA)
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How to Apply
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Before Beginning a FAFSA
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FAFSA Follow Up

Special Announcements

Alert! Important chanaes
that mey affect your
eligibility for student ald,
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Federal Student Aid FAFSA

We have simplified the process of filling out the FAFSA. You can follow each section all of the way
through for 3 compeehensive set of Instrucsions
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Paper application:
Sent via US mall

FAFSA on the Web:
(FATW) Filed online
using worksheet
preferred method)



Completing the Paper FAFSA
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Only 5% file paper FAFSA

Paper FAFSA only available
through download at federal
Web site or by calling
1-800-4-FED-AID
Completed and mailed to
the federal processor

Not the preferred way to file

Takes 2-4 weeks
processing time



Completing FAFSA on the Web
(FOTW)
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Federal Student Aid FAFSA .

Before Beginning a FAFSA
Filling Out a FAFSA
FAFSA Follow-Up

Special Announcements

Alert! Important changes
that may affect your
eligibility for student aid.

Junioers. Lookin
for an early star
on the FAFSA

High school juniors can
take advantage of our
FAFSAdcaster Web site
and learn aboutthe
financial aid process, gain
early awareness of aid
eligibility, and much more.

Link to FAF SAdcaster

FOIA | Privacy | Security
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PIN Site Help Contact Us

FAFSA

Free Application for Federal Student Aid

FAQs Site Map About Us

We have simplified the process of filling outthe FAFSA. You can follow each section all of the way
through for 2 comprehensive set of instructions.

Before Beginnin
- eginmng

a FAF

Get organized!

To simplify filling out the
FAFSA, gather the required
documents and other
information.

EAFSA on the Web
Worksheet
Find my school codes

Filling Out
a FAl

Fill outthe FAFSA! It has
seven steps that ask about
you, your school plans,
financial information and
mare.

Fill out & FAFSA
Lienar la FAFSA en espaiiol

FAFSA

Follow-up

Find your FAFSA online! You
can go back to your FAFSA to
check status, make
corrections to a processed
FAFSA and get other
information.

Check Status of a submitted

Fill out & Renewal FAFSA

EAFSA or print Signature

Students & Parents apply
foraPIN

Check FAFSA Deadline
Dates

Llenar la FAFSA de
Renovacion en espafiol

Page
Make Corrections to a

Continue working on saved
FAFSA
Sign Electronically with your

processed FAFSA
Add or Delete a School Code
View and print your Student

PN

Aid Report

FAFSA ALERTS:
FAFSA Deadlines:

Submit 2007-2008 FAF3A on the Web Applications by
midnight Central Daylight time, June 30, 2008. Mores

State deadlines are normally much earlier than Federal
deadlines. To find your state’s deadline, select state

deadlines.

Site Las

Motices

WhiteHouse.gov | USAgov | ED.gov

Scheduled Maintenance:

FAF3A on the Web will be
unavailable on every Sunday
from 5 a.m. to 11 a.m. (Eastern
Time). We apologize for any
inconvenience this may cause.
Morex

e More than 95% of
FAFSAs are now filed
online.

 Parents with more
than 1 college student
can transfer data from
original application to
others

e Faster turnaround:;
more accurate

« www.fafsa.gov
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http://www.fafsa.gov/

Reasons to File Electronically

< Bullt-in edits to prevent costly errors

< Skip-logic allows student and/or parent to skip
unnecessary guestions

< More timely submission of original application
and corrections

< More detailed instructions and “help” for
common questions

< Abllity to check application status online




START HERE

@Go FURTHER. . i FAFSA

FEDERAL STUDENT AID' Free Application for Federal Student Aid

| [ SEARCH
Home | AboutUs Student Ald on the Web PIN Site Contact Us. Browse Help English | Espariol

= Start or continue your FAFSA
« Correct your FAFSA
#» Check the status of your FAFSA, and more...

Deadlines Announcements

Information about your deadlines.
s The new 2011-2012 FAFSA is here! To begin your application
click Start Here above.

School Code Search
Find your college's school code. Also find detailed
information about your college.

FAFSA Filing Options Thinking About College?

Learn about the other options for filing Use FAFSAdcaster to see how

your FAFSA. federal student aid can help you
pay for college!
Watch real students share why they
are going to college.

Site Last Updated. Wedn Sanuary 5, 2011

FAFSA on the Wob will bo u
We apologize lor any mcon

fulod sito mant
im. to 9 am (Eastern

FOIA | Privacy | Security | Motices WhiteHouse .gov | USA.gov | ED.gov




Children of Soldiers

« Maximum Federal Pell Grant eligibility for a
student whose parent or guardian was a
member of the Armed Forces and died as a
result of performing military service in Iraq or
Afghanistan after 9/11/2001, provided that child
was under 24 years old or was enrolled in
college at the time of the parent or guardian’s
death.

 Eligible students will be identified through the
Departments of Defense and Veterans Affairs



What Data |Is Required?

Step 1. Student demographic information
Step 2: Student financial information
Step 3: Dependency status guestions
Step 4: Parent financial information

Step 5: Independent student household
Information

Step 6: List of colleges to receive results
Step 7: Signatures and certifications




How The Data Is Used

 Determine federal
compliance:
— Social Security
— Selective Service

— U.S. Citizenship and
Immigration Services

— Federal debts




How The Data Is Used

* In a statutory formula
called the Federal
Methodology

Looks at iIncome,
assets, and size of
family to determine
family’s “ability to
pay” for education
Results are called
the Expected Family
Contribution (EFC)




Student Financial Aid
(SFA) PIN

7.
PINHome Help ContactUs

Apply FanIN

Check PIN Status
Request A Duplicate PIN
Change My PIN

Update My Personal
Information

Disable My PIN
Reestablish My PIN
Activate My PIN

Helpful Links

Student Aid on the Web
Information you will need to
receive aid for school. Go »

Links to Federal Student Aid
Electronic Services

GO FURTHER 4
FEDERAL STUDENT AID

FAGs  About Us

Walerama #n + C
Malcome 1 16 F
yvelwcome 1o tne

This Web site is your source of information for the Federal
Student Aid PIN.

Your PIM can be used each year to electronically apply for
federal student aid and to access your LS. Depatment of
Education recards anline. [fyad receive a PIN, yau agree ta not
discloze or share your PIN with anyane. Yaour PIM serves a3
your electronic signature and provides access to your
personal records. You should never give your PIMN to anyane,
including commercial services that offer to help you complete
your FAFSA. Be sure to keep your PIN in a safe place.

Federal Student Aid PIN

(11 1]
2000
. F 0000
1R (111
i gseo00

Apply For a PIN

The PIM Application is far
students and parents to apply
for a new Federal Student Aid
PN,

APPLY NOW

Www.pin.ed.gov

4

4

Sign FAFSA electronically

Can request PIN before
January 1, 2012

Name, SSN, DOB match
with Social Security
Administration

Real time PIN to be issued
and confirmed after use

May be used by students
and parents throughout aid
process, including
subsequent school years



If No PIN: Signhature Options

= Print signhature page and submit within

14 days

= |f signature page not received
Central Processing System wit

)%
Nin 14

days, student receives rejected
Aid Report (SAR)

= Rejected SAR must be signed
submitted

Student

and




FAFSA Processing Results

» Central Processing System notifies student of
processing results by:

— E-maill notification containing a direct link to
student’s online Student Aid Report (SAR) if
student’s e-mail was provided on paper or
electronic FAFSA (allow the following address to
your email account to prevent landing in junk mail)
www.federalstudentaidfafsa@cpsemail.ed.gov

— Student with PIN may view application/status
online at www.fafsa.gov




Corrections on the Web

Avallable regardless if original application
was paper or electronic.

Student’s PIN required to access.

Parents must have PIN to correct parent
iInformation.

Pop-up message will appear when student
tries to correct transaction already
corrected by a school.



Avolid Errors!

e Errors on the FAFSA or supplemental

forms may delay application processing
and result in the loss of financial aid funds.

e Students/parents are encouraged to read
the Instructions and complete the forms

carefully!




Who Is the Parent When

Completing the FAFSA? %ﬂ

If the parents are both living and married to each other, answer the
guestions about both of them.

If the parent is widowed or single, answer the questions about that parent
only. If the widowed parent has remarried as of today, answer the
guestions about that parent and the person to whom the parent is married.

If the parents have divorced or separated, answer the questions about
the parent the student lived with most in the last 12 months. If the student
did not live with one parent more than with the other, answer about the
parent who provided the most financial support during the last 12 months or
during the most recent year that the student was supported by a parent. If
this parent has remarried as of today, answer the questions about both that
parent and the person to whom the parent is married.

If the parent is widowed or divorced and has remarried, answer the
questions about both that parent and his or her current spouse. The marital
status of the student's parents in this case is "married/remarried."



Independent Student Criteria

Born before January 1, 1987
Enrolled in a graduate program
Married

Veteran of the U.S. Armed Forces or currently serving on Active duty in the
US Armed Forces for purposes other than training

Has child(ren)/dependents for whom he/she provides more than half
support

Both parents are deceased
Is/was an orphan, ward of the court or in foster care until age 18

Is/was an emancipated minor as determined by a court in state of legal
residence

Is/was under legal guardianship as determined by a court in state of legal
residence

Is/was an unaccompanied youth who was homeless or at risk of being
homeless

— Most high school students will not be independent but, in extraordinary circumstances,
the college aid administrator can override dependency. Contact the college aid office
for help.



Special Exceptions

e Student’s parents refuse to provide information
for FAFSA

— Student can borrow an unsubsidized Stafford loan
only-must document with college or university

e Student doesn’t have contact with parents due to
estranged relationship or other circumstances
(possible dependency override)-documentation
required-must contact financial aid office at
college/university



Other Important Tips for Students

Michigan students must submit the FAFSA
between January 1-March 1, 2012 for priority
consideration.

Due to economic circumstances in Michigan,
colleges/universities have experienced an
Increase in financial aid applications

Submitting the FAFSA after high school graduation
IS considered late by most schools

Student may not have funds available when
classes start if they apply late

Respond promptly to requests for information

Delays can mean losing funds for which the
student may be eligible




Special Circumstances

Change in employment status after fiing FAFSA
Medical expenses not covered by insurance

Change in parent’s marital status after filing
FAFSA

Unusual dependent care expenses



Special Circumstances

Cannot report on FAFSA

Send explanation to financial aid office at each
ege
lege will review special circumstances

lege may request additional documentation
%

col
Co
Co




Supplemental Forms

Institutional application

Stafford loan application

Parent (PLUS) Loan application

CSS Financial Aild PROFILE (school aid)

6

[




Warning to Parents/Students:
Don’'t Get Hooked by Misleading
Scholarship Offers

» College aid offers are everywhere
= |Internet
= Malil
= Newspapers
= Magazines
= Telephone




<_,> Warning Signs of Scam

L

= High application fees
= Guaranteed winnings
= Everybody is eligible
= Masquerading as federal agency
= Claims of government approval
= Time pressure

= Unusual requests for personal
Information

= http://www.ftc.gov/scholarshipscams



Additional Federal Information

www.studentaid.ed.gov
www.studentaid.ed.gov/collprep
www.studentaid.ed.gov/quide
www.studentaid.ed.gov/scholarship

www.michigan.gov/mistudentaid

www.finaid.org
1-800-4-FED-AID



http://www.studentaid.ed.gov/
http://www.studentaid.ed.gov/collprep
http://www.studentaid.ed.gov/guide
http://www.studentaid.ed.gov/scholarship
http://www.michigan.gov/mistudentaid
http://www.finaid.org/

Local Scholarships

HHS seniors may be eligible for awards that have been
donated through private citizens or local organizations.

Pick up applications in the counseling office
They will be available on Monday, 2/20.

Completed applications are due
NO LATER than 2:30 P.M. on Friday, March 23rd.

¢
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MICHIGAN

([ OLLEGE GOA| Go to
3“@“ micollegegoal.org

& for further information


http://www.micollegegoal.org/
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